
 

 

Avendus Finance, the credit solutions arm of Avendus Capital, and Avendus Structured Credit Fund (AIF) have 

together provided structured debt of Rs. 630 million to promoters of Ad2Pro Media Solutions Private Limited 

(“Ad2Pro Group”), a global marketing services company. Funds provided by Avendus are being used by the 

promoters to buy out the stake of VenturEast, an India-based venture capital fund. Ad2Pro Group is now 

embarking on the next stage of accelerated growth, after having established a robust creative services 

platform with the initial venture funding. 

 

Founded in 2006, Ad2Pro Group (www.thead2progroup.com) develops and delivers creative strategy and 

content, low-cost implementation and technology services to media and brand companies. The Ad2pro Group 

operates three divisions - 2adpro Media Solutions, Madras Brand Solutions, and JDX, the company’s 

proprietary technology platform - serving a global client base in the United States, United Kingdom, Australia, 

and New Zealand. Ad2Pro has 1,100 employees working in four delivery centres in Bangalore and Chennai, 

India, and offices in Los Angeles, New York, London and Melbourne, Australia. 

 

On the debt raising, Gopal Krishnan, Executive Chairman, Ad2Pro Media Solutions Private Limited said, 

“Moving forward, we are optimistic about the future of Ad2pro Group and our partnership with Avendus. We 

feel well positioned to move on to our next stage of growth based on our work with them.” 

 

Todd Brownrout, CEO, Ad2Pro Media Solutions Private Limited said, “The Avendus team really took the time to 

understand our business and our goals, and structured a financing plan to meet those goals. Transactions 

such as this are inherently complicated. There was a great deal of teamwork on both sides of the table to 

overcome the complexity.” 

 

Commenting on the transaction, Sandeep Thapliyal, MD & CEO, Avendus Finance said, “Todd Brownrout and 

Gopal Krishnan have together built a solid business model in Ad2Pro rooted in its unique value proposition 

which has helped the group establish itself as one of major players in marketing services industry. Their well 

thought out approach to grow the newly established Madras Brand solutions business gives us confidence in 

March 2018 • Mumbai 

 



the future prospect of the company. This transaction reiterates our philosophy of providing customized 

solutions to high quality sponsors.” 

 

Avendus Finance, the primary lender for this transaction and a subsidiary of Avendus Capital, was set up in 

November 2016. It is in the business of offering customized structured credit solutions/mezzanine capital to 

high quality mid-market firms in its chosen industry segments. In a short span of one year it has underwritten 

credit amounting to INR 8 bn across healthcare, industrials, education and IT/IT enabled businesses and as a 

result is counted among the top players in the structured credit segment in the country. 

 

Given the market opportunity and the firm’s superior origination skills, Avendus Finance expects to grow the 

balance sheet to INR 20 bn next year. The focus of the firm would continue to be mid-market companies 

looking for highly flexible capital to realize full value and potential of their businesses. 

 

The Avendus Group (Avendus) is a leading provider of financial services with an emphasis on customized 

solutions in the areas of Investment Banking, Wealth Management, Structured Credit Solutions and Alternative 

Assets Management. Avendus relies on its extensive experience, in-depth domain understanding and 

knowledge of the regulatory environment, to offer customized solutions that enable clients to meet their 

strategic aspirations. Avendus Capital has consistently been ranked among the top financial advisors. It has a 

strong track record of cross-border transactions and has helped multiple clients benefit from opportunities 

across geographies. Avendus’s wide range of clients is testimony to its ability to serve its corporate clients 

throughout their life cycle – from growth stage funding to complex, large sized transactions later in the cycle.  

 

Avendus Capital Inc. and Avendus Capital (UK) Pvt. Ltd. located in New York and London respectively are wholly 

owned subsidiaries offering M&A and Private Equity syndication services to clients in the respective regions. 

 

For more information, please visit www.avendus.com 
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