
 
 

  

Avendus Capital advises Israel-based Upstream Commerce on its sale to 
Flipkart  

 

 
Mumbai, September 25, 2018 
 
Flipkart, India’s largest e-commerce marketplace, has strengthened its innovation capabilities 
with the acquisition of Israel-based Upstream Commerce, a world leader in real-time pricing 
and product assortment optimization solutions. One of Israel’s leading technology startups, 
Upstream Commerce builds cloud-based, automated competitive pricing and product analysis 
solutions. These solutions will strengthen Flipkart’s ability to deliver insights to its sellers, 
helping them optimize their product assortment and pricing strategies and find gaps in the 
market to serve customers better. 

Post the acquisition, the Upstream Commerce team, while continuing to work out of Israel, will 
become a part of Flipkart and become Flipkart’s one of the many global centers for future data 
science work. 

Commenting on the transaction, Amos Peleg, CEO Upstream Commerce said, “We are excited 
to become a part of the one of the fastest growing e-commerce players in India. During our 
discussion, as we got to know more about Flipkart, we realised that we share the same passion 
for technology, and the same vision for the contribution of data science to the future and 
success of online retail. The choice and vision of Flipkart to establish its presence in Israel 
through acquiring Upstream Commerce is a significant vote of confidence in the company’s 
team, technology and domain expertise, and are looking forward to help growing the presence 
of Flipkart in Israel.”      

Avendus Capital was the financial advisor to Upstream Commerce.  

Amos Peleg added on Avendus’ role in the transaction, “Avendus has been a true partner for 
us throughout this journey.  They were able to navigate the nuances of a cross-border deal 
dexterously and deliver a successful transaction.  Their advice on strategic, tactical, as well as 
valuation aspects was critical to the outcome.” 

About Avendus Capital Pvt Ltd 



The Avendus Group (Avendus) is a leading provider of financial services with an emphasis on 
customized solutions in the areas of Investment Banking, Wealth Management, Structured 
Credit Solutions and Alternative Assets Management. Avendus Capital, the investment banking 
arm, relies on its extensive experience, in-depth domain understanding and knowledge of the 
regulatory environment, to offer customized solutions that enable clients to meet their strategic 
aspirations. Avendus Capital has consistently been ranked among the leading financial advisors 
by overall number of deals. It has a strong track record of cross-border transactions and has 
helped multiple clients benefit from opportunities across geographies. 
  
Avendus’ wide range of clients is testimony to its ability to serve its corporate clients throughout 
their life cycle – from growth stage funding to complex, large sized transactions later in the 
cycle. 
  
Avendus Capital Inc. and Avendus Capital (UK) Pvt. Ltd. located in New York and London 
respectively are wholly owned subsidiaries offering M&A and Private Equity syndication services 
to clients in the respective regions.  

For more information, please visit www.avendus.com 


