
 

 

November 09, 2023 
 

BSE Limited 
General Manager 
Department of Corporate Services 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400 001 
 
Scrip Code: 960488 & 973375 
 
Sub:  Disclosure of Security Cover as per Regulation 54 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) 
 

Dear Sir / Madam, 
 

Pursuant to the provisions of Regulation 54(3) of SEBI Listing Regulations read with SEBI Circular 

No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, enclosed please find 

herewith the Security Cover Certificate issued by M/s M M Nissim & Co. LLP, Chartered 

Accountants, Statutory Auditors of the Company along with Financial Results for the quarter and 

half year ended September 30, 2023.   
 
Request you to take the above information on record.  

 

Thanking You, 

 

Yours faithfully, 
For Avendus Finance Pvt. Ltd. 

 

 
Rajendra Rana 
Authorised Signatory 



M M NISSIM & CO LLP 
CHARTERED ACCOU NTANTS 

Certificate No: MMN/C/2023-24/Nov /016 

Regd. Office : Barodawala Mansion, 
S-Wing, 3rd Floor, 
81, Or. Annie Besant Road, 
Worli, Mumbai - 400 018. 

Tel. +91 22 2496 9900 

Fax 
LLPIN 
Website 

+91 22 2496 9995 
AAT - 7548 
www.mmnissim.com 

Independent Auditor's Report on Security Cover and compliance with all financial 
covenants as at 30th September, 2023 

The Board of Directors 
Avendus Finance Private Limited 
901 Platina, 9th Floor, 
Plot No. C, 59, G Block 
Bandra Kurla Complex 
Mumbai- 400051 

This Report is issued in accordance with the terms of the engagement letter dated 
Jst September 2023. 

2 The Avendus Finance Private Limited ("the Company") has raised money through issue 
of Debentures, whjch have been Usted on the recognised Stock Exchange(s). Catalyst 
Trusteeship Limited has been appointed as Trustees (the "Debenture Trustees") for the 
subscribers to the Debenture . 

3 Pursuant to Regulation 56(l)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended vide circular no. SEBI I HO / MIRSD I 
MlRSD_CRADT /CORIP 12022167 dated May 19, 2022, and Regulation 15(1)(t) of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as 
amended from time to time, (together referred to as the "Regulations"), the Company is 
required to submit to Debenture Trustees a certificate regarding mruntenance of Security 
Cover and compliance with all Lhe financial covenants in respect of listed Debentures. 

4 Accordingly, we, as Statutory Auditor of the Company, have been requested by the 
Company to examine the accompanying "Statement of Security Cover as on 301" 

September , 2023 from column A to J" (the "Statement") and compliance with all the 
financial covenants in respect of listed debt securities of the Company as mentioned in 
the accon1panying "Statement of and compliance with financia l covenants as on 301" 

September 1 2023" (" Annexure /\").The accompanying Statement and Annexure A has 
been prepared by the Management of the Company from the unaudited financial results, 
unaudited books of accounts and other relevant records maintained by the Company. 

Management's Responsibility 

5 The preparation of the Statement and Annexure A is the responsibility of the 
Management of the Company including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This responsibility 
includes the design, implementation and maintenance of internal control relevant to the 
preparation an tation of the Statement and Annexure A and applying an 
appropriate '( ration; and making estimates that are reasonable in the 
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CHARTERED ACCOUNTANTS 

M anagement's Responsib ility (Continued) 

6 Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the Regulations and for providing all relevant 
information to the Debenture Trustees and for complying with all the financial covenants 
as prescribed in the Debenture Trust Deed ("DTD") dated 10th August 2021 and 7th 
February 2022 and 5th September 2023 entered into between the Company and the 
Debenture Trustees ("together referred as Trust Deeds"). 

Auditor's Respons ibility 

7 Our responsibility is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that: 
a) the particulars contained in the aforesaid Statement with respect to book value of 

asset charged against listed Debentures issued by the Company are not in agreement 
with the unaudited financial results, unaudited books of accounts and other relevant 
records as at 3Qth September, 2023 maintained by the Company; and 

· b) the Company has not complied with all the financial covenants stipulated in the Trust 
Deed as on 30th September, 2023. 

8 We conducted our examination of the Statement and Annexure A, on test basis, in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes 
(Revised 2016) issued by the Institute of Chartered Accountants of India (" lCAT"). The 
Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the JCAJ. 

9 Our scope of work did not include verification of compliance with any other requirement 
of other circulars and notifications issued by any regulatory authorities from time to time 
and any other laws and regulations applicable to the Company. Further, our scope of 
work did not involve performing audit tests for the purpose of expressing an opinion on 
the fairness or accuracy of any of the unaudited financial information or the financial 
statements of the Company, taken as a whole. We have not performed an audit, the 
objective of which would be the expression of an opinion on the financial statements, of 
specified elements, accounts or items thereof for the purpose of this report. Accordingly, 
we do not express such an opinion. 

10 We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Finns that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements issued by 
the lCAl. 

II A limited assurance engagemenl includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria. The procedures performed vary in nature 
and tin:ting from, and are Jess extent than for, a reasonable assurance. Consequently, the 
level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures 
selected depend Qn the auditor's judgement, including the assessment of the areas where 
a material misstatement of the subject matter information is likely to arise. For the 
purpose of this engagement, we have performed the following procedures: 
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CHARTERED ACCOUNTANTS 

Auditor's Resp onsibility (Continued) 

a. Obtained and read the relevant clauses of Trust Deeds in respect of the listed 
Debentures and noted the Security Cover required to be maintained by the Company 
in respect of such Debentures, as indicated in the Statement. 

b. Traced the principal amount of the Debentures outstanding as at 3Qth September, 
2023, to the unaudited financial results, unaudited the books of account and other 
relevant records maintained by the Company. 

c. Obtained and read the list of book debts charged as security in respect of the 
Debentures outstanding. 

d. Traced the value of book debts from the Statement to the unaudited financial results, 
books of accounts and other relevant records maintained by the Company as at 301h 

September, 2023. 

e. Traced the security charged with register of charges maintained by the Company and 
'f-orm o. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). 

f. Traced the value of charge created against the book debts to the Security Cover 
indicated in the Statement. 

g. Performed on test check basis the arithmetical accuracy of the computation of 
Security Cover indicated in the Statement. 

h. Compared the Security Cover with the requirements as per Trust Deed. 

1. With respect to compliance with covenants included in the Annexure A, we have 
performed following procedures: 

1. Obtained list of applicable financials covenants, the computation of the financial 
covenants as at 301" September, 2023 and traced the figures included in such 
computation to the unaudited financial results, unaudited books of accounts and 
other relevant records maintained by the Company. 

11. Compared the financial covenants referred above with the requirements 
stipulated in the Trust Deeds to verify whether such covenants comply with the 
requirements of the Trust Deeds. 

iii . Performed necessary inquiries with the management regarding any instance of 
non-compliance with covenants or communications received from the 
Debenture Trustees indicating any breach of covenants during the half year 
ended 30th September, 2023. 

J· Performed necessary inquiries wi th the Management and obtained necessary 
representations. 

Conclusion 
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Conclusion (Cont i nued) 

a. the particulars contained in the aforesaid Statement with respect to book value of 
asset charged against listed Debentures issued by the Company are not in agreement 
with the unaudited financial results, unaudited books of accounts and other relevant 
records as at 30th September, 2023 maintained by the Company; and 

b. the Company has not complied with a ll the financia l covenants stipulated in the Trust 
Deed as on 30th September, 2023. 

Other Matter 

13 As per para 3.1 (a) of the circular no. SEBI I HOI MIRSD I MIRSD_CRADTICORIPI 
2022167 dated 191h May 2022, we are required to certify the book value of the assets, 
hence, we have not verified market value provided in the Statement of Security Cover 
(i.e. from Column K to Column 0) and accordingly we do not express any conclusion on 
the same. 

Restriction on Use 

14 Our work was performed solely to assist you in meeting your responsibilities in relation 
to your compliance with the Regulations. Our obligations in respect of this report are 
entirely separa te from, and our responsibi lily and liability is in no way changed by, any 
other role we may have as slalulory audilors of Lhc Company or otherwise. Nothing in 
this reporl, nor anything said or done in the course of or in connection with the services 
that are the subject of this report, will extend any duty of care in connection with the 
statutory audit and other attest function carried out by us in our capacity as statutory 
auditors of the Company. 

15 The Report has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 3 above and to be submitted with the accompanying 
Statement and Annexure A to Lhe Debenlure Trustees and is not to be used or referred to 
for any other person. Accordingly, we do not accepl or assume any liability or any duty 
of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come. We have no responsibility to update this report for events and 
circumstances occurring after the date of this reporl. 

ForM M Nissim & Co LLP 
Chartered Accou 11 tan ts 
Firm Registration No: 107122W IWl 00672 

~ 
G'C:onavane 
Partner 
Membership No. 114049 
UDTN: 23114049BGXMOJ2226 

Mumbai 
9th November, 2023 
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A vend usA 
Next IS the only level 

Compliance of all Financial covenants/terms of the issue in respect of listed debt securit.les of the Company 

NCO Series Financial Covenant 

Series F of 1) CRAR not to fall below the prescribed RBI limits 
F.Y. 2020-21 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

Series B of 1) CRAR not to fall below the prescribed RBI limits 
F.Y. 2021-22 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

Series D 2023 1) CRAR not to fall below the prescribed RBI limits 
{FY 2021-22) 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

For Avendus Finance Private Limited 

~ 
Sameer Kamath 
(Chief Financial Officer) 
09 November, 2023 

Avendus Finance Private Limited 
901. Platina. 9 Floor. T • 91 2? 6648 0050 

F •91 22 66d8 0040 

As of 
30-Sept-23 

1) 52.14% 

2) 0.89 

1) 52.14% 

2) 0.89 

1) 52.14% 

2) 0.89 

Plot No. C·59. Sandra Kurla Comple11. 
Sandra (EJ. Mumba1 400051 E avendus secretarlat@avendus com 

Status 

Complied 

Complied 

Complied 

CIN U65921MH1996PTC251407 

www.avendus com 
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Regd. Office : Barodawala Manston, 
8-Wing, 3rd Floor, 
81, Dr. Annie Besant Road, 
Worli, Mumbai - 400 018. 

Tel. +91 22 2496 9900 

Fax 
LLPIN 
Website 

+91 22 2496 9995 
AAT- 7548 
www.mmnissim.com 

Indep endent Aud itor's Report on Secu r ity Cover and compliance with all fi nancial 
covenants as at 30th September, 2023 

The Board of Directors 
Avendus Finance Private Limited 
901 Platina, 9th Floor, 
Plot No. C, 59, G Block, 
Bandra Kurla Complex 
Mumbai - 400051 

This Report is issued in accordance with the terms of the engagement Jetter dated 
1st September 2023. 

2 The Avendus Finance Private Limited ("the Company") has raised money through issue 
of Debentures, which have been listed on the recognised Stock Exchange(s). Vistra rTCL 
(India) Limited has been appointed as Trustees (the "Debenture Trustees") for the 
subscribers to the Debentures. 

3 Pursuant to Regulation 56(1 )(d) of the SEBJ (Lisling Obligations and Disclosure 
Requiremen ts) Regula tions, 2015, as amended vide circular no. SEBI I HOI MlRSD I 
MTRSD_CRADTICORIPI2022167 dated May 19, 2022, and Regulation 15(1)(t) of the 
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as 
amended from lime to time, (together referred to as the "Regulations"), the Company is 
required to submit to Debenture Trustees a certificate regarding maintenance of Security 
Cover and compliance with all the financial covenants in respect of listed Debentures. 

4 Accordingly, we, as Statutory Auditor of the Company, have been requested by the 
Company to examine the accompanying "Statement of Security Cover as on 30th 
September, 2023 from column A to J" (the "Statement") and compliance with all the 
financial covenants in respect of listed debt securities of the Company as mentioned in 
the accompanying "Statement of and compliance with financial covenants as on 301h 

September 2023" ("Annexure A"). The accompanying Statement and Annexure A has 
been prepared by the Management of the Company from the unaudited financial results, 
unaudited books of accounts and other relevant records maintained by the Company. 

Management's Responsibil ity 

5 The preparation of the Statement and Annexure A is the responsibility of the 
Management of the Company including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. TI1is responsibility 
includes the design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and Annexure A and applying an 
appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 



M M NISSIM & CO LLP Continuation Sheet... ..... 
CHARTERED ACCOUNTANTS · 

M anagement's Responsibili ty (Continued) 

6 Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the Regulations and for providing all relevant 
information to the Debenture Trustees and for complying with all the financial covenants 
as prescribed in the Debenture Trust Deed ("DTD") dated 10th March 2021, entered into 
between the Company and the Debenture Trustees ("together referred as Trust Deeds"). 

Auditor's Responsibility 

7 Our responsibility is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that: 
a) the particulars contained in the aforesaid Statement with respect to book value of 

asset charged against listed Debentures issued by the Company are not in agreement 
with the unaudited financia l results, unaudited books of accounts and other relevant 
records as at 30th September, 2023 maintained by the Company; and 

b) the Company has not complied with all the financial covenants stipulated in the Trust 
Deed as on 301" September, 2023. 

8 We conducted our examination of the Statement and Annexure A, on test basis, in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes 
(Revised 2016) issued by the Institute of Chartered Accountants of India ("ICAI''). The 
Guidance Note requires that we comply with the ethical requir:ements of the Code of 
Ethics issued by the !CAL 

9 Our scope of work did not include verification of compliance with any other requirement 
of other circulars and notifications issued by any regulatory authorities from time to time 
and any other Jaws and regulations applicable to the Company. Further, our scope of 
work did not involve performing audit tests for the purpose of expressing an opinion on 
the fairness or accuracy of any of the unaudited financial information or the financial 
statements of the Company, taken as d whole. We have nol performed an audit, the 
objective of which would be the express ion of an opinion on the financial statements, of 
specified elements, accounts or items thereof for the purpose of this report. Accordingly, 
we do not express such an opinion. 

I 0 We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements issued by 
the ICAI. 

I I A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate evidence on the applicable criteria. The procedures performed vary in nature 
and timing from, and are less extent than for, a reasonable assurance. Consequently, the 
level of assurance obtained is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. The procedures 
selected depend on the auditor's judgement, including the assessment of the areas where 
a material misstatement of the subject matter information is likely to arise. For the 
purpose of this engagement, we have performed the following procedures: 
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Auditor's Responsibi li ty (Continued) 

a. Obtained and read the relevant clauses of Trust Deeds in respect of the listed 
Debentures and noted the Security Cover required to be maintained by the Company 
in respect of such Debentures, as indicated in the Statement. 

b. Traced the principal amount of the Debentures outstanding as at 3Qth September, 
2023, to the unaudited financial results, unaudited the books of account and other 
relevant records maintained by the Company. 

c. Obtained and read the list of book debts charged as security in respect of the 
Debentures outstanding. 

d. Traced the value of book debts from the Statement to the unaudited financial results, 
books of accounts and other relevant records maintained by the Company as at 30th 
September, 2023. 

e. Traced the security charged with register of charges maintained by the Company and 
'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). 

f. Traced the value of charge created against the book debts to the Security Cover 
indicated in the Sta tement. 

g. Performed on test check basis the arithmetical accuracy of the computation of 
Security Cover indicated in the Statement. 

h. Compared the Security Cover with the requirements as per Trust Deed. 

1. With respect to compliance with covenants included in the Annexure A, we have 
performed following procedures: 

1. Obtained list of applicable financia ls covenants, the computation of the financial 
covenants as at 3Qth September, 2023 and traced the figures included in such 
computation to the unaudited financial results, unaudited books of accounts and 
other relevant records maintained by the Company. 

ii. Compared the financial covenants referred above with the requirements 
stipulated in the Trust Deeds to verify whether such covenants comply with the 
requirements of the Trust Deeds. 

iii. Performed necessary inquiries with the management regarding any instance of 
non-compliance with covenants or communications received from the 
Debenture Trustees indicating any breach of covenants during the half year 
ended 30th September, 2023. 

J· Performed necessary inquiries with the Management and obtained necessary 
represen ta lions. 

Conclusion 
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Conclusion (Continued) 

a. the particulars contained in the aforesaid Statement with respect to book value of 
asset charged against listed Debentures issued by the Company are not in agreement 
with the unaudited financial results, unaudited books of accounts and other relevant 
records as at 30th September, 2023 maintained by the Company; and 

b. the Company has not complied wi th al l the financial covenants stipulated in the Trust 
Deed as on 30th September,2023. 

Other Matter 

13 As per para 3.1 (a) of the circular no. SEBI I HOI MIRSD I MIRSD_CRADTICOR/PI 
2022/67 dated 19th May 2022, we are required to certify the book value of the assets, 
hence, we have not verified market value provided in the Statement of Security Cover 
(i.e. from Column K to Column 0) and accord ingly we do not express any conclusion on 
the same. 

Restriction on Use 

14 Our work was performed solely to assist you in meeting your responsibilities in relation 
to your compliance with the Regulations. Our obligations in respect of this report are 
entirely separate from, and our responsibility and liability is in no way changed by, any 
other role we may have as statutory audi tors of the Company or otherwise. Nothing in 
this report, nor anything said or done in the course of or in connection with the services 
that are the subject of this report, w ill extend any duty of care in connection with the 
statutory audit and other attest function carried out by us in our capacity as statutory 
auditors of the Company. 

15 The Report has been issued at the request of the Company, solely in connection with the 
purpose mentioned in paragraph 3 above and to be submitted with the accompanying 
Statement and Annexure A to the Debenture Trustees and is not to be used or referred to 
for any other person. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come. We have no responsibility to update this report for events and 
circumstances occurring after the date of this report. 

For M M Nissim & Co LLP 
Chartered Accountants 
Firm Registration No: J 07122W /W100672 

rr'~~ 
Gayatri Sonavane 
Partner 
Membership No. 114049 
UDIN: 23114049BGXMOK4911 

Mumbai 
9th November, 2023 



A VENOUS HNAN('E PRIVATE LIMITED 

Statement orSecuril)• Cover as on 30th September 2023 

CehtaiiA CGI\IMB 8 Col•m• C CehuaDD Cehn•• E Cel••a F c . ...... c Cei1111111H Col'llllllll Cohlm11J Col_,11111 K 

~" 
...,._of_ ... _ .... __ = =· '::: ~ '::- -;::-'· --· (Na!Cioll) --.. - _ .. _ --- --.. ... _. ............. _y_ .... __ 

-~ - ·- z:.:-~ 
.... .._ ... ---·-.... ........... -· - ... ..... - __ ......, 

... - - -- "::'!!".:: ... _ .. -..- ...... --..... ---
' • 

y y 
ASSETS 
Pr~.f1ant aftd f-4UIJ'mm1 . ... ... 
c ~~ Work-•Pr "' R.Jghl ... r 1 'M' NsetJ 
('~!d\\1ll -
I """""' '"' 

,,. 
lf'll.ltC.1bk~sWII.kr 

OC\•eloomenl -
lm.utmalb \6~1) 21 \~1921 

Ro.'Jih'lM!nl\ INn nel f.'( 

"""" p!O'o'ISIIOC\ It con.'tu ooh ?Jtl.ISI 2.~20 10,7?\01 
[ rq:~ll• asscu 

l.m'CJ!ot"Jej 
l 'n..:k Rcc:twabln ,., I 62 
Cdl. W Cash Bqur\'tlalb Sl71l S27" 
Bod: ~lane~ oc.lw \han Ca$h and 

f'l"<ni f.Hpoltrt <;.0 10 ll'Kl72 IS992 
Ca.\11 f.qUt\,.Jml\ 

'"""" 4\7 1 \ 4t7 I ' 
Tot•l ~·u• 7.824.81 2.~63.11 4.l4J.7J 1~ 0:86.9 .. 

LI.A81LfTI£.S 

lkht St:currbN ~ uhKh lhls 
XllOO Yo 6~5~ (102.00) tol)Q4 

cmtfx•lef!ntatru 

O.M lkbt Wnng pan·r~J.'N 
No .i\%79 I_<JOS7S 4,' 05 s• 

chin~ 11\l~h abo\ e lkbl 

"'"",.... 
Sub«d!Mtcd ckN 

B«rv"'UIQ3 

'""" Nottokrill<d """ .......... 
"'""' rra~~e .Pit\" b'" kl 49 111 419 
l~.ut l...abdrbn 
Pr\M~I'OO! 27M 2789 
Othon 6791 67?1 
Tt~Cal !-02.10 ~.tll.38 1.988.7~ 171.2! ~l.OO 7,11 7.9 2 .. v 

v 
EM-batf\'t S«unf) <:ova ra. .. r~ma S«l,gtt\ ' 

1;6 156 ..... C{Y\rtRat.o 

~ 
I ! Rco.:<C'"~I<C' \~r finen.."1rtg f<tJ\'Jite$ '" ~rt ,,fihe tlo)t)o.t1.0tt1f! ~ "hctc l.'41n'.,c m «he N.b.u o(hdd w rrwrn.rC) and crc•kd UJih a wit olb!C'~tl'·c of c·~l«trn« p-m<-rpk .t mtn~ l'hn-cMc cumparn bu C'(lnl~d the C:.ff\""'8 \.thJt r.,. 1~\ftlnlln C\'IIutM N 
2• \lllhr..c.:urt"ddc.bcrdwt'hf\IOO$and leo• secured lcndet-s hl\•c•f*.-I"SNChatf'e'wn lhtkNnr«cf\-.bk$ F.-. the: ~NJCJ')Itlflr. lhtrtecw$bld. Ns\l«<,~lfrcua~..-d 

Sameer Kamath 
(Ch1ef Fonana al Officer} 
Dale November 09, 2023 
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A vend usA 
Next is the only level 

Compliance of all Financial covenants/terms of the issue in respect of listed debt securities of the Company 

NCO Series Financial Covenant 

Series F of 1) CRAR not to fall below the prescribed RBI limits 
F.Y. 2020-21 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

Series B of 1) CRAR not to fa ll below the prescribed RBI limits 
F.Y. 2021-2.2 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

Series D 2023 1) CRAR not to fall below the prescribed RBI limits 
{FY 2021-22) 

2) Total Outside Liabilities I Total Net Worth to remain 
within 4x during the entire tenor of the MLD 

For Avendus Finance Private Limited 

Sameer Kamath 
(Chief Financial Officer) 
09 November, 2023 

Avendus Finance Private Limited 
901. Platina. 9" Floor. T: •91 22 6648 0050 

F. •91 22 6648 0040 

As of 
30-Sept-23 

1) 52.14% 

2) 0.89 

1) 52.14% 

2) 0.89 

1) 52.14% 

2) 0.89 

Plot No. C-59. Sandra Kurla Complex. 
Sandra (E), Mumbai 400051 E: avendus.secretarial@avendus.oorn 

Status 

Complied 

Complied 

Complied 
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