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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 

ANNEXED TO THE NOTICE OF EXTRA ORDINARY GENERAL MEETING 

 

Item 1 

 

In terms of Section 42 of the Companies Act 2013 read with Rule 14(2) of the Companies 

(Prospectus and Allotment of Securities) Rules, 2014, the Members of a Company can pass a 

Special Resolution once in a year for all the offers or invitations for Debentures including MLDs to be 

made during the year through a private placement basis in one or more tranches. Consent of the 

Members is therefore sought in connection with the aforesaid issue of Debentures including MLDs in 

one or more tranches and they are requested to authorize the Board to issue Debentures including 

MLDs up to INR 1250 Crore (Rupees One Thousand Two Hundred and Fifty Crore) from time to time, 

for a period of one year from the date of conclusion of this General Meeting.  
 

None of the Directors or Key Managerial Personnel of the Company including their relatives are, in 

any way interested or concerned, financially or otherwise in the Resolution. 
 

The members are requested to consider and approve the matter by passing Special Resolution.  

 

Item No: 2  
 
The Board of Directors of the Company vide its Circular Resolution appointed Mr. Suresh Menon as an 

Additional (Non-executive) Director of the Company w.e.f April 14, 2021, in terms of the provisions of 

Section 161(1) of Companies Act, 2013 and whose tenure is valid up to the date of ensuing General 

Meeting of the Company. The Board has recommended appointment of Mr. Suresh Menon as a 

Director of the Company. 

 
A brief profile of the Director pursuant to Secretarial Standard-2 is as follows: 
 

Name of Director Mr. Suresh Menon 

Age 58 years 
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Qualifications B.Com and MBA 

Brief profile including expertise and 

experience 

Mr. Menon is a Member of Executive Management 

of HDFC Ltd (“Corporation”) and is responsible for 

Policy Implementation and Process Monitoring and 

Internal Audit. He holds a Bachelor’s degree in 

Commerce from Maharaja Sayajirao University of 

Baroda and a Master’s degree in Business 

Administration from South Gujarat University. He 

has been associated with the Corporation since 

1984. He is primarily responsible for ensuring that 

the lending policies and procedures are diligently 

followed. He is also responsible to ensure that 

audits are conducted across various functions of 

the Corporation so as to ascertain the adequacy of 

internal control systems. He has previously held 

the positions of the Head of the Recoveries 

department, Area Manager in Baroda and Regional 

Manager for Mumbai. He was also responsible for 

laying down the Retail Lending policies for the 

Corporation and coordinating with the marketing, 

information technology, legal and communications 

department for development and implementation 

of new lending products. He was also deputed as 

the CEO of HDFC General Insurance Company in 

2007-2008. He is a part of the core faculty at the 

Frankfurt School of Finance and Management, 

Germany, Housing Finance Summer Academy 

since 2008. From 2006 to 2016 he has also 

coordinated the consultancy and training 
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assignments with Sarana Multigriya Finansial, 

Indonesia which is mortgage refinance company 

set up by the Central Bank of Indonesia, providing 

training and technical assistance to over 1000 

mortgage bankers. He is a member of the Risk 

Management Committee of the Corporation. 

Mr. Suresh Menon has wide experience of 36 

years in financial industry. 

Terms and Conditions of 

Appointment  

As mutually agreed between the Board and Mr. 

Suresh Menon  

Directorships of other Board HDFC Property Ventures Ltd 

Membership/Chairmanship of 

Committees of other Board 

Member of Corporate Social Responsibility 

Committee 

Date of Appointment April 14, 2021 

Date of first appointment April 13, 2017 

Shareholding in the Company Nil 

Relationship with other director/ 

Manager and other KMP 

NA 

Number of meetings attended from 

the date of appointment till the date 

of Notice of this AGM 

Nil  

Remuneration last drawn for the 

Financial Year 2020-21 

NIL (Sitting fees for meetings, as approved by the 

Board) 

Remuneration sought to be paid NA 
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