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The Indian rupee fell in the month to close at Rs.53.10 per USD on 
December 30 as compared to Rs.52.20 per USD in the previous 
month. The rupee has fallen by almost 19% against the dollar in the 
calendar year 2011. The month had seen the rupee falling to its 
historic low level of 53.71 against the dollar earlier in the month due 
to heavy capital outflows amid slowing Indian economy. Persistent 
dollar buying by oil importers to meet their year-end requirements 
also pulled down the local currency. The rupee also came under 
pressure as market players across the globe turned risk averse after 
Fitch Ratings lowered France's AAA rating to negative and put six 
Eurozone countries on negative watch, fuelling worries that the 
Eurozone debt crisis is worsening. Meanwhile, Moody's Investor 
Services unified India's local currency debt rating with its foreign 
currency debt rating at Baa3 and said the outlook for the ratings 
would be Stable.

Some losses, however, got reduced by dollar sales from exporters 

 
India Forex Reserves

China Forex Reserves

and as the RBI announced steps to calm volatility in the foreign 
exchange market. The RBI reduced the limit for hedging of foreign 
currency risks for importers/exporters from 75% to 25% of the 
average actual import-export turnover in the past three years. 
Further, the RBI reduced banks' net open position limits in currency 
trading by as much as 75% for some, and at least by half for most of 
the top traders, in its attempt to end speculation on the rupee. 
Meanwhile, RBI Deputy Governor Subir Gokarn said that the central 
bank would use all possible tools to avoid further fall in the rupee 
and keep systemic liquidity at comfortable levels. Further, the RBI 
allowed non-resident individuals (NRIs) and companies to hedge 
their external commercial borrowings denominated in the Indian 
rupee through Indian banks. Further, in an effort to help support the 
rupee, India and Japan signed a revised dollar swap agreement for 
US$15bn. On the reserves front, India's forex reserves fell to 
U$300.86 bn for week ended December 23, as compared with 
US$304.37 bn for week ended November 25.
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Crude oil prices ended lower in the volatile month due to 
continued worries over Europe's sovereign debt crisis and after 
OPEC countries agreed to raise their output target. The crude oil 
prices fell to $98.83 a barrel on December 30 as compared with 
$100.36 per barrel on November 30 on the NYMEX. A sharp fall in the 
oil prices was witnessed in first half of the month after euro currency 
plunged to 11 month low levels amid persistent uncertainty over 
Eurozone debt crisis and on worries that the Organization of the 
Petroleum Exporting Countries lacked a mechanism to quickly trim 
production of individual member quotas, after agreeing on a high 
output ceiling. However considerable part of the losses was 
recovered as geopolitical tensions in Iran threatened the oil supplies 
from key shipping lanes and also due to intermittent positive 
economic indicators from US. Toward the end of the month, 
recovery in the oil prices was fizzled after Saudi Arabia said that it 
will offset any loss of oil from a threatened Iranian blockade of a 
crucial tanker route in the Middle East.   
 

International gold prices fell nearly 10% during the month on the 
back of strength in the US dollar amid recessionary fears sparked by 
deepening Eurozone debt crisis.  Gold prices fell to $ 1575 per ounce 
on December 30 as compared with $ 1746 per ounce on November 
30 on London Bullion Market Association (LBMA). Gold prices 
retreated on fear of downgrade risk for Eurozone countries and due 
to fading optimism over the solution to debt troubles in the region. 
Further news that the US Federal Reserve did not offer new 
economic stimulus and European Central Bank lowering its interest 
rates also triggered selloff in the gold.  Further fall in the prices was 
capped by sporadic positive economic cues from US and Germany. 
On Domestic front, gold prices fell to Rs. 27,103 per 10 gm on 
December 30 compared with Rs. 28,883 on November 30 per 10 gm 
on sliding rupee, reduced off-take and global downtrend. A Sharp 
fall in the prices was averted however due to peak festival and 
marriage season. Meanwhile, World Gold Council data showed that 
jewellery demand in India rose 12% in 2011's first quarter from a 
year earlier

COMMODITIES

Dec 30, 2011 Year AgoMonth AgoWeek AgoCommodity Prices

NYMEX Crude Oil ($ per barrel)

Gold $ per ounce

 Global Commodity Prices Movement
 

98.83

1,574.50

99.68

1,607.50

100.36

1,746.00

91.38

1,410.25
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MUTUAL FUNDS-DOMESTIC

Average Assets under Management (Rs cr)

Mutual Fund Name Oct-Dec 2011 July-Sept 2011 Change (Rs cr) % Change

AAUM is a 90-days average number and includes Fund of Funds
Please note that the table above would change every quarter as AMFI has decided to disclose AAUM on quarterly basis from October 1, 2010.

HDFC Mutual Fund

Reliance Mutual Fund

ICICI Prudential Mutual Fund

Birla Sun Life Mutual Fund

UTI Mutual Fund

SBI Mutual Fund

Franklin Templeton Mutual Fund

Kotak Mahindra Mutual Fund

DSP BlackRock Mutual Fund

IDFC Mutual Fund

Tata Mutual Fund

Sundaram Mutual Fund

Deutsche Mutual Fund

Religare Mutual Fund

Fidelity Mutual Fund

Axis Mutual Fund

LIC NOMURA Mutual Fund

Canara Robeco Mutual Fund

JM Financial Mutual Fund

Peerless Mutual Fund

Taurus Mutual Fund

BNP Paribas Mutual Fund

HSBC Mutual Fund

IDBI Mutual Fund

JPMorgan Mutual Fund

PRINCIPAL Mutual Fund

Goldman Sachs Mutual Fund

L&T Mutual Fund

Baroda Pioneer Mutual Fund

Morgan Stanley Mutual Fund

Pramerica Mutual Fund

ING Mutual Fund

Union KBC Mutual Fund

Daiwa Mutual Fund

AIG Global Investment Group Mutual Fund

Sahara Mutual Fund

Edelweiss Mutual Fund

Mirae Asset Mutual Fund

Motilal Oswal Mutual Fund

Escorts Mutual Fund

Bharti AXA Mutual Fund

Quantum Mutual Fund

IIFL Mutual Fund

Indiabulls Mutual Fund

Grand Total

HDFC Mutual Fund

Reliance Mutual Fund

ICICI Prudential Mutual Fund

Birla Sun Life Mutual Fund

UTI Mutual Fund

SBI Mutual Fund

Franklin Templeton Mutual Fund

DSP BlackRock Mutual Fund

Kotak Mahindra Mutual Fund

IDFC Mutual Fund

Tata Mutual Fund

Sundaram Mutual Fund

Deutsche Mutual Fund

Religare Mutual Fund

Fidelity Mutual Fund

Axis Mutual Fund

Canara Robeco Mutual Fund

JM Financial Mutual Fund

JPMorgan Mutual Fund

LIC NOMURA Mutual Fund

IDBI Mutual Fund

HSBC Mutual Fund

BNP Paribas Mutual Fund

L&T Mutual Fund

Taurus Mutual Fund

Baroda Pioneer Mutual Fund

Peerless Mutual Fund

Goldman Sachs Mutual Fund

PRINCIPAL Mutual Fund

Morgan Stanley Mutual Fund

Pramerica Mutual Fund

ING Mutual Fund

Indiabulls Mutual Fund

Daiwa Mutual Fund

AIG Global Investment Group Mutual Fund

Edelweiss Mutual Fund

Union KBC Mutual Fund

Sahara Mutual Fund

Mirae Asset Mutual Fund

Motilal Oswal Mutual Fund

Escorts Mutual Fund

Quantum Mutual Fund

Bharti AXA Mutual Fund

IIFL Mutual Fund

Grand Total

88,737

84,300

69,472

60,406

57,817

42,108

37,312

30,565

30,203

26,864

21,473

14,775

13,314

11,818

8,880

8,631

7,356

6,915

6,759

6,223

6,102

4,897

4,805

4,616

4,599

4,582

4,390

4,349

3,942

2,086

2,084

1,559

1,308

858

718

576

540

473

422

232

205

179

161

26

687,639

91,827

90,661

75,217

64,217

62,580

47,731

34,410

30,084

32,101

28,908

22,634

15,110

12,761

11,042

9,120

7,545

6,920

6,468

4,748

7,075

4,926

4,952

5,243

4,135

5,367

3,399

5,608

4,358

4,536

1,971

1,505

1,036

NA

789

723

447

869

456

447

278

206

157

176

NA

712,742

-3,090

-6,360

-5,745

-3,811

-4,763

-5,624

2,901

481

-1,898

-2,044

-1,160

-335

554

775

-239

1,087

436

447

2,011

-853

1,176

-55

-438

481

-768

1,183

-1,218

-8

-594

115

580

523

NA

69

-5

128

-329

17

-24

-46

-1

22

-15

NA

-25,103

-3.37

-7.02

-7.64

-5.93

-7.61

-11.78

8.43

1.60

-5.91

-7.07

-5.13

-2.22

4.34

7.02

-2.62

14.40

6.30

6.91

42.36

-12.05

23.88

-1.11

-8.35

11.62

-14.31

34.81

-21.72

-0.19

-13.10

5.82

38.51

50.50

NA

8.76

-0.64

28.71

-37.87

3.76

-5.41

-16.40

-0.45

14.14

-8.48

NA

-3.52
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Indian mutual fund industry's average assets under management 
(AUM) fell by 4.4% or Rs 31,035 cr to Rs 6.81 lakh cr in the October – 
December quarter as compared with Rs 7.13 lakh cr in July- 
September quarter (excluding fund of funds). 

The fall in mutual fund average assets was primarily due to 
redemption by corporates and banks besides the ongoing slide in 
the equity market. Corporate withdrawals were on account of 
quarter end advance tax payments which were reported at around 
Rs 30,000-40,000 cr for the December quarter, much lower than Rs 
68,000 cr witnessed in the September quarter. As per inflow-outflow 
trends witnessed in the past, corporates typically reverse these 
outflows in the month following the quarter end. Banks, on the 
other hand, withdrew on two counts - one, on account of balance 
sheet capital adequacy requirements for the quarter end and two, 
on account of the RBI circular to reduce banks' exposure to short 
maturity mutual funds to 10% of their net-worth by the end of 
January 2012. Banks' investment in mutual funds fell to Rs 49,300 cr 
as of December 16, 2011 as compared to Rs 65,800 cr as of 
September 23, 2011.

Equity mutual fund assets fell by over 5% in the quarter to Rs 2.07 
lakh cr mainly on account of mark to market losses as the S&P CNX 
Nifty fell by over 6% in the quarter on weak global and domestic 
economic indicators. Average AUM of Gold Exchange Traded Funds 
(ETFs) however continued to witness strong growth, rising over 30% 
over the quarter to Rs 9200 cr. Domestic gold prices rose by over 4% 
in the quarter ended December, and 30% in the past one year on the 
back of investments in the safe haven asset on risk aversion globally. 

Mutual fund industry's average assets under management fall 
by 4.4% in the October – December quarter

Mutual funds turn buyers in secondary equity market in
November

In the secondary equity market, mutual funds bought equities 
worth Rs 580 cr in December as against buying of Rs 810 cr in 
November. On the debt front, mutual funds were net buyers to the 
tune of Rs 50,979 cr in the month ended December as compared to 
net buying of Rs 9,819 cr in the previous month.

?SEBI rejected a suggestion by asset management companies to 
appoint an external agency to audit distributors and independent 
financial advisors. 

?SEBI is planning to relax advertisement norms for mutual funds. 

?SEBI panel recommended to the regulator's board to break down 
the bifurcation within the fee structure known as expense ratio, it 
also suggests excluding service tax from the expense ratio. 

?SEBI said mutual funds should cut down on the number of schemes 
as many of them are dormant. 

?SEBI is weighing a suggestion made by CEOs of leading fund houses 
to ban payment of upfront commission to distributors of mutual 
fund schemes. 

24 out of 44 fund houses record fall in AAUM

Mutual fund regulatory developments, 

?BNP Paribas Mutual Fund sought approval from SEBI to launch an 
open-ended Russian fund of funds.

?Canara Robeco Mutual Fund sought approval from SEBI to launch 
an open-ended gold exchange-traded fund and an open-ended 
gold fund of funds scheme.

?Deutsche  Mutual Fund to launch two debt schemes of tenure three 
years on Jan 9. 

Major fund related news

As per the December average AUM numbers, 24 out of the 44 fund 
houses witnessed fall in their average assets. Reliance Mutual fund 
witnessed the highest fall in absolute terms. Its average AUM fell by 
Rs 8,355 cr or 9.22% to Rs 82,306 cr in December quarter. SBI Mutual 
fund followed with its average AUM falling by nearly 13% or Rs 6,180 
cr to Rs 41,552 cr in the latest quarter. In percentage terms, Union 
KBC Mutual Fund and Peerless Mutual Fund were the worst 
performers with their average AUM falling 37.9% and 21.7% 
respectively during the quarter. Among gainers, JP Morgan Mutual 
Fund registered the highest growth in average AUM in absolute as 
well as percentage terms, with its AUM rising Rs 2,011 cr or 42.4% in 
the quarter.

HDFC Mutual Fund retains its top position

quarter was Rs 88600 cr, down Rs 3200 cr or 3.48% from the 
September quarter. Reliance Mutual Fund maintained second 
position at Rs 82,300 cr in the quarter ended December. ICICI 
Prudential Mutual Fund was at third position at Rs 69,400 cr, its 
average assets were down Rs 5,800 cr or 7.78% over the quarter. 

The share of top 5 mutual funds' assets stood at 53% in December 
quarter while the share of top 10 funds' assets was 77%. The bottom 
10 fund houses continued to occupy less than 1% of the AUM in 
December quarter.

?India's advertising regulator upholds an allegation that 
promotional booklets published by AMFI were misleading 
investors about returns from mutual fund investments.  

?SEBI data showed that mutual fund industry's investor accounts in 
November fell 0.12% or by 58,037 month-on-month to 47.12mn 
due to higher outflows from diversified equity funds and equity 
linked savings schemes.  

?Natixis Global Asset Management acquired a 25% stake in IDFC 
Asset Management Company and IDFC AMC Trustee Company. 

?Japanese asset management firm Nikko and India's Ambit Group 
rework their partnership for the domestic MF business; the new 
joint venture will be 51:49, scrapping the earlier shareholding 
structure of 74:26. 

?Bank of India is set to enter the MF industry with its buyout of a 51% 
stake in Bharti AXA Mutual Fund. 

?Edelweiss Financial Services is in talks with global investors to be a 
partner in their mutual funds arm Edelweiss Asset Management. 

Other developments, 

HDFC Mutual Fund retained its top average AUM position across 
fund houses in the December quarter with respect to total assets 
managed. HDFC Mutual fund's average AUM as of December 
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Top Mutual Fund Performer-Equity Oriented

6 
Months

1 
Year

3 
Years

5 
Years

7 
Years

Returns (%)

New Fund Listings

Scheme Name AAUM (Rs cr)

                          33.97 

                          17.38 

                          81.95 

                          78.03 

                            3.55 

Axis Capital Protection Oriented Fund - Series 2 (3 Years)

Motilal Oswal MOSt 10 Year Gilt Fund 

Sundaram Capital Protection Oriented Fund-Series 4 - 5 yrs 

Templeton India Corporate Bond Opportunities Fund 

Religare Gold Fund 

Diversified Equity Funds

Edelweiss Absolute Return Fund - Growth

UTI Opportunities Fund - Growth

UTI India Lifestyle Fund - Growth

SBI Magnum Global Fund - Growth

SBI Magnum NRI Investment Fund - Flexi Asset Plan - Growth

Midcap Equity Funds

Mirae Asset Emerging Bluechip Fund - Growth

Religare Mid Cap Fund - Growth

IDFC Premier Equity Fund - Plan A - Growth

HDFC Mid-Cap Opportunities Fund - Growth

Religare Mid N Small Cap Fund - Growth

Large Cap Equity Funds

Canara Robeco Large Cap+ Fund - Growth

Canara Robeco Equity Diversified - Growth

UTI Top 100 Fund - Growth

Franklin India Prima Plus - Growth

ICICI Prudential Focused Bluechip Equity Fund - Growth

-2.43

-7.71

-14.15

-12.25

-9.43

-1.92

-11.62

-13.01

-13.18

-13.23

NA

27.46

19.85

30.62

16.64

NA

12.59

NA

2.48

2.70

NA

NA

NA

NA

13.14

-17.14

-16.44

-11.71

-17.29

-17.05

-14.24

-16.72

-17.24

-17.63

-18.38

NA

28.65

30.23

28.19

28.78

NA

NA

16.62

NA

NA

NA

NA

NA

NA

NA

-11.93

-13.57

-11.07

-13.76

-12.95

-12.43

-15.40

-15.66

-15.79

-15.87

NA

25.00

17.49

19.96

26.34

NA

9.49

2.75

6.96

NA

NA

16.26

NA

17.74

NA
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Point to Point returns as of December 30, 2011
Returns are annualised for a period of more than 1-year  
Top performers sorted on 1 year returns

Top Mutual Fund Performer-Equity Oriented

6 
Months

1 
Year

3 
Years

5 
Years

7 
Years

Returns (%)

ELSS

BNP Paribas Tax Advantage Plan - Growth

Franklin Taxshield Fund - Growth

Canara Robeco Equity Tax Saver - Dividend

Religare AGILE Tax Fund - Growth

Tata Tax Advantage Fund - 1 - Growth

Sector and Thematic Funds

ICICI Prudential FMCG Fund - Growth

SBI Magnum Sector Umbrella - FMCG Fund

Templeton India Pension Plan - Growth

SBI Magnum Sector Umbrella - Pharma Fund - Growth

UTI MNC Fund - Growth

Arbitrage Funds

ICICI Prudential Blended Plan - Plan B - Option I - Growth

UTI SPrEAD Fund - Growth

SBI Arbitrage Opportunities Fund - Growth

Reliance Arbitrage Advantage Fund - Growth

IDFC Arbitrage Fund - Plan A - (Regular) - Growth

-11.96

-12.23

-13.33

-8.87

-13.51

-14.41

-14.55

-15.90

-16.10

-17.08

18.27

23.10

25.47

9.71

20.91

-2.19

8.20

11.72

NA

6.81

NA

16.17

19.63

NA

NA

1.92

-0.49

-3.53

-6.11

-9.23

16.13

7.53

-1.85

-5.01

-5.23

33.57

38.31

11.18

31.54

29.40

13.27

17.60

5.68

4.03

10.31

24.23

18.52

9.09

NA

NA

4.28

4.57

4.15

3.91

3.84

8.69

8.42

8.41

8.32

7.86

6.34

6.54

6.14

NA

5.59

7.20

7.78

7.14

NA

6.54

NA

NA

NA

NA

NA
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Point to Point returns as of December 30, 2011
Returns are annualised for a period of more than 1-year  

Top Mutual Fund Performer-Equity Oriented

6
Month

3
Year

Returns (%)

1 
Year

5
Year

7
Year

Top performers sorted on 1 year returns

Capital Protection Funds

SBI Capital Protection Oriented Fund - Series I - Growth

Sundaram Capital Protection Oriented Fund - Series 2 - 3 Years Plan

Franklin Templeton Capital Safety Fund - 5 Year Plan - Growth

IDFC Capital Protection Oriented Fund - Series I - Growth

JPMorgan India Capital Protection Oriented Fund - Growth

Closed-Ended Equity Funds

ICICI Prudential R.I.G.H.T. Fund - Growth

Canara Robeco Multicap - Growth

Sundaram Select Small Cap - Growth

UTI Master Equity Plan Unit Scheme

Sundaram Equity Multiplier Fund - Growth

International Equity Funds

ING Global Real Estate Fund - Growth

Birla Sun Life International Equity Fund - Plan A - Growth

Fidelity Global Real Assets Fund - Growth

DSP BlackRock World Energy Fund - Growth

DWS Global Agribusiness Offshore Fund - Growth

Index/ETFs 

Reliance Gold Exchange Traded Fund

SBI Gold Exchange Traded Scheme (SBI GETS) - Growth

UTI Gold Exchange Traded Fund

Kotak Gold ETF

Quantum Gold Fund

Balanced Funds

Axis Triple Advantage Fund - Growth

UTI Charitable & Religious Trusts-81- Growth

UTI Childrens Career Balanced Plan

HDFC Childrens Gift Investment Plan

ICICI Prudential Balanced Fund - Growth

1.20

1.68

0.35

0.77

0.91

3.08

2.86

2.81

1.81

1.81

5.30

NA

9.17

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

-13.35

-14.13

-12.48

-14.98

-20.05

-12.04

-16.76

-18.72

-19.62

-22.56

NA

22.93

28.02

16.22

12.76

NA

NA

NA

3.31

NA

NA

NA

NA

12.68

NA

4.55

3.65

-0.01

-0.22

-1.85

8.89

7.40

3.31

1.90

0.17

15.46

13.29

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

23.45

23.45

23.40

23.41

23.38

30.69

30.60

30.54

30.53

30.51

24.56

NA

24.65

24.62

24.57

NA

NA

NA

NA

NA

NA

NA

NA

NA

NA

0.57

-1.10

-4.07

-11.27

-9.33

1.14

0.26

-3.88

-7.00

-8.91

NA

13.16

4.19

27.07

17.39

NA

9.79

1.91

9.97

4.45

NA

NA

4.44

13.61

12.33
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Top Mutual Fund Performer-Debt Oriented 

15
Days

3
Months

Returns (%)

1 
Month

6
Months

1
Year

Debt Short Term Funds

IDFC Super Saver Income Fund-Medium Term-Plan A (Regular)-Growth

SBI Short Horizon Debt Fund-Short Term Fund-Retail-Growth

Pramerica Credit Opportunities Fund-Growth

UTI Short Term Income Fund-Growth

IDFC Super Saver Income Fund-Short Term-Plan A (Regular)-Growth

0.43

0.37

0.49

0.30

0.32

1.17

1.00

0.99

0.98

0.98

2.53

2.19

NA

2.43

2.33

5.18

4.12

NA

5.06

4.79

Liquid Funds

Escorts Liquid Plan-Growth

ICICI Prudential Money Market Fund

JM Money Manager Fund-Regular Plan-Growth

Tata Liquidity Management Fund-Growth

Pramerica Liquid Fund-Growth

0.42

0.35

0.39

0.39

0.39

0.83

0.81

0.80

0.77

0.77

2.46

2.20

2.45

2.22

2.32

5.02

4.30

4.86

4.26

4.62

10.26

7.51

9.78

7.93

9.05

9.21

8.68

NA

9.93

9.22

Ultra Short Term Funds

IDFC Ultra Short Term Fund-Growth

JM Money Manager Fund-Super Plan-Growth

Principal Ultra Short Term Fund-Growth

JM Money Manager Fund - Super Plus Plan-Growth

Taurus Ultra Short Term Bond Fund-Retail-Growth

0.42

0.40

0.41

0.39

0.38

0.81

0.80

0.79

0.78

0.77

2.36

2.44

2.30

2.38

2.38

4.64

4.86

4.56

4.71

4.64

9.56

9.68

9.20

9.25

9.15
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Top Mutual Fund Performer-Debt Oriented

15
Days

3
Months

Returns (%)

1 
Month

6
Months

1
Year

Point to Point returns as of December 30, 2011
Returns are annualised for a period of more than 1-year
Top performers in short term debt funds category sorted on 1 month returns
Top performers in long term debt funds category sorted on 1 year returns

Floating Rate Short Term Funds

SBI Magnum Income Fund-Floating Rate Plan-
Savings Plus Bond Plan-Growth

Canara Robeco Floating Rate-STP-Growth

Principal Near-Term Fund-Moderate Plan-Growth

Birla Sun Life Floating Rate Fund-Short Term-Growth

Kotak Floater-Short Term-Growth

Floating Rate Long Term Funds

SBI Magnum Income Fund-Floating Rate Plan-LTP-Growth

Tata Floating Rate Fund-Long Term-Growth

Birla Sun Life Floating Rate Fund-Long Term-Growth

Tata Floater Fund-Growth

Principal Near-Term Fund-Conservative Plan-Growth

0.45

0.39

0.38

0.39

0.37

0.43

0.46

0.41

0.38

0.38

0.81

0.78

0.75

0.75

0.75

0.90

0.80

0.77

0.76

0.75

2.27

2.33

2.28

2.25

2.30

2.46

2.19

2.27

2.31

2.29

4.66

4.72

4.40

4.49

4.56

4.79

4.59

4.59

4.62

4.60

9.53

9.60

8.87

8.95

9.08

9.47

7.96

9.18

9.27

9.18
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Top Mutual Fund Performer-Debt Oriented

3 
Months

6 
Month

1
Years

2 
Years

Returns (%)

Point to Point returns as of December 30, 2011
Returns are annualised for a period of more than 1-year
Top performers in short term debt funds category sorted on 1 month returns
Top performers in long term debt funds category sorted on 1 year returns

Long Term Debt Funds

Escorts Income Plan - Growth

SBI Dynamic Bond Fund - Growth

UTI Bond Fund - Growth

IDFC Dynamic Bond Fund - Plan A - (Regular) - Growth

Templeton India Income Builder Account - Plan A - Growth

2.90

4.48

3.10

3.72

2.75

8.49

6.79

6.16

6.31

5.01

12.17

11.65

11.21

10.95

9.92

8.39

9.57

8.18

7.04

7.33

Gilt Funds

BARODA PIONEER Gilt Fund - Growth

Birla Sun Life Gilt Plus - PF Plan - Growth

IDFC G Sec Fund - PF Plan - Plan A - (Regular) - Growth

IDFC G Sec Fund - Investment Plan - Plan A - (Regular) - Growth

HSBC Gilt Fund - Growth

5.73

3.70

3.37

3.28

3.49

8.33

6.40

5.71

5.65

5.50

12.08

9.88

9.63

9.51

8.94

15.06

6.15

6.73

6.40

7.93

Monthly Income Plans

Sahara CLASSIC Fund - Growth

Birla Sun Life MIP II - Savings 5 Plan - Growth

HDFC Multiple Yield Fund - Plan 2005 - Growth

HDFC Multiple Yield Fund - Growth

Taurus MIP Advantage - Growth

2.20

1.91

0.45

0.68

1.30

4.42

3.80

1.93

1.53

3.14

9.03

7.20

6.29

5.83

5.72

7.24

6.57

7.92

8.05

NA
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?India Inc raised $2.47bn in October through the External 
Commercial Borrowings route as compared to $2.36bn in 
September.

?Data released by Society of Indian Automobile Manufacturers says 
carmakers sold 171131 units in November, against 159939 in the 
same period last year.

?CRISIL said RBI's recent guidelines on the Micro Finance Institution 
sector will prove to be a positive and structurally strengthen it over 
the long run.

?S&P said that the recent fall in the value of the Indian rupee is likely 
to support the profits of about 70% of the companies the agency 
rates in India.

?SBI led consortium agreed to the financial restructuring plan of Air 
India.

?SBI to cancel untapped lines of credit and reorganize its balance 
sheet to boost capital while it waits for an infusion of government 
funds. 

?ICICI Bank waived prepayment penalty on all floating rate home 
loans.

?Axis Bank raised Rs.1500cr through the sale of non-convertible 
debentures.

?Kotak Mahindra Bank sold 11% stake in commodity bourse ACE.
?ONGC gave a no-objection certificate to Cairn Energy's sale of a 

majority stake in its Indian unit to Vedanta Resources ; Cairn Energy 
Plc completed the sale of a controlling stake in its Indian unit to 
Vedanta.

?ONGC to invest nearly Rs 25,000 cr in bringing to production in 11 
marginal oil and gas fields by 2014.

?IOC raised over Rs.1400 cr from the domestic bond markets after a 
gap of nearly two-and-a-half years.

?NHAI launched its Rs 10,000-cr tax-free bonds issue
?LIC Housing Finance to raise up to Rs 8,000 cr in the last quarter of 

the current fiscal.
?BSNL sought Rs 12,000 cr from the central government towards 

one-time compensation package to the employees opting for its 
voluntary retirement scheme.

?SAIL-led consortium planned an $11 bn investment in Afghan 
mines over the next 10 years.

?MTNL invited expressions of interest from global vendors to partner 
the company in rolling out and operating wireless broadband 
services.

?RIL asked for a 50% rise in the price of natural gas produced from 
new discoveries at KG-D 6; the government rules out immediate 
price revision and asked the company to reassess the economics of 
the block.

?RIL to enter the fast-food business with its own brand next year.
?Standard Chartered acquired a portfolio of about Rs.175cr of Indian 

credit card debt from Barclays.
?Goldman Sachs bought a 6.47% stake in Max India for Rs.308cr from 

Warburg Pincus, raising its total shareholding in the insurance and 
healthcare company to 15.6%.

?Siemens Ltd forays into engineering, procurement and 
construction solutions for solar photovoltaic power plants in India.

?The Foreign Exchange Dealers Association of India (FEDAI) said that 
the intraday open position limit should be only used for facilitating 

Monthly Corporate Snapshot

?SEBI is planning to make it more difficult for investment banks to 
influence the recommendations of analysts through strict new 
rules aimed at a clear separation of the two functions. 
?SEBI proposed new rules for investment advisors that will require 

them to be registered with a self-regulatory organisation (SRO) 
before undertaking such a role. 
?SEBI wants listed entities to follow a nine-point disclosure norm 

against non-ethical business practices. 
?SEBI set up a committee to find out the ways and means to best 

utilise the Investor Protection and Education Fund. SEBI issued 
guidelines in pursuance of the SEBI KYC Registration Agency (KRA) 
Regulations, 2011 and for In-Person Verification (IPV).
?NSE allowed brokers to keep collateral of up to 25% non-cash 

portion using open-ended mutual funds. 
?NSE increased the daily cap on the trade level incentive for S&P 500 

and Dow Jones futures to Rs.125cr from the existing cap of Rs.100cr. 
?BSE reduced the tick size in single stock futures traded on the 

bourse to make it more economically significant. 

On another front, 

Key regulatory developments 
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?SEBI set up a panel for a complete review of the initial public offering 
process.  
?SEBI is considering a proposal to allow the companies to sell shares 

through an all-electronic Initial Public Offer (e-IPO). 
?SEBI strengthened anchor investor allocation process; it clipped the 

wings of merchant bankers who used discretionary powers to allot 
shares to favourite institutional entities as part of the anchor 
investor mechanism. 
?SEBI Chairman said that the onus is on merchant bankers to verify 

the company's claims in the disclosure before launching the IPOs. 
?SEBI Chairman said that the media should exercise more self 

regulation when it comes to writing about the stock market; he also 
said that the stock market regulator is not averse to introduction of 
high- frequency trading provided bourses equip themselves with 
strong risk management systems. 
?SEBI wanted companies making offers for buyback of own shares to 

make a firm commitment to buy at least 25% of such offers. 
?SEBI said that the proposed regulatory framework for alternative 

investment funds will not cover funds raising money from investors. 
?SEBI released a new set of rules for audit of the IT systems of 

exchanges and depositories. 
?SEBI called for the creation of an independent regulator to oversee 

auditors. 
?SEBI said intermediaries should not outsource their core business 

activities and compliance functions. 
?SEBI will soon make it mandatory for compliance officers of all 

market participants to take a certification programme. 
?SEBI made it clear that the Takeover Code will not supersede or 

replace the FDI policy or any other government regulation for that 
matter. 

customer deals and not for position taking.
?Reliance Infrastructure proposed to infuse a fresh equity of Rs 500 cr 

in BSES to help it raise funds to pay dues of Rs 3,000 cr.
?Bhushan Steel defered plans to build a new plant and raise Rs 5,200 

cr through a share issue because of problems acquiring land in West 
Bengal and weak financial markets.
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Contact Addresses

India

Mumbai

thAddress: IL&FS Financial Centre, B- Quadrant - 5  Floor, Bandra-Kurla Complex, Bandra (East,) Mumbai - 400 051
Telephone: +91-22-6648-0050, Facsimile: +91-22-6648-0040, Email: mumbai@avendus.com

New Delhi

Address: Suite 22A/B, The Aman Resort, Lodhi Road, New Delhi - 110 003 
Telephone:  +91 11 45357500, Fax: +91 11 45357540

Bangalore

thAddress: The Millenia Tower, A - 10  Floor, No 1 & 2 Murphy Road, Ulsoor Bangalore - 560 008 
Telephone: +91-80-6648-3600, Facsimile: +91-80-6648-3636 , Email: bangalore@avendus.com

USA

100 Park Avenue, 16th Floor, New York, NY 10017
Telephone:  +1 212 3515066, Fax: +1 484 2312343

London
33, St James’s Square, London SWY 4JS

Telephone: +44 2031594353, Fax: +44 2076619400
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This document is strictly confidential and is being furnished to you solely for your information.
 
CRISIL Research, a Division of CRISIL Limited has taken due care and caution in preparing this Report. Information has been obtained by CRISIL from sources which it 
considers reliable. However, CRISIL does not guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or 
for the results obtained from the use of such information. CRISIL is not liable for investment decisions which may be based on the views expressed in this Report. CRISIL 
especially states that it has no financial liability whatsoever to the subscribers/ users/ transmitters/ distributors of this Report. CRISIL Research operates independently 
of, and does not have access to information obtained by CRISIL's Ratings Division, which may, in its regular operations, obtain information of a confidential nature which 
is not available to CRISIL Research. No part of this Report may be published / reproduced in any form without CRISIL's prior written approval.
 
Avendus has not independently verified the information given in this document. Accordingly, no representation or warranty, express or implied is made as to accuracy, 
adequacy, completeness or fairness of the information contained in this document. The information given in this document is as of the date of this document and there 
can be no assurance that future results or events will be consistent with this information. Avendus, its subsidiary companies, directors, employees, agents or 
representatives (“Avendus and affiliates”) are under no obligation to update or keep the information current. Avendus and affiliates shall not be liable for any damages 
whether direct, indirect, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of this document. This document 
is neither an offer nor solicitation for an offer to buy and/or sell any securities mentioned herein. This document is provided for assistance only and is not intended to be 
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document 
should make such investigation as it deems necessary to arrive at an independent evaluation of investments referred to in this document (including the merits and risks 
involved), and should consult his own advisors to determine the merits and risks of such investment. Avendus and affiliates are performing or may seek to perform, 
distribution and/or other services for the funds / companies referred to in this document.
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